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the Beserve Bank of India may supply a long-felt want for the co-ordination of
the money market in this country with our currency policy, and generally give
an impetus to the growth of a sound Banking system.

While these illustrations indicate the nature of the activities of the State in
economic matters, it may be pointed out that the people in their own behalf have
also taken an active interest in the economic development of the country. The
creation of the Swadeshi spirit corresponds to the "Buy British" slogan in Great
Britain and is an essential complement to the policy of protection. The All-India
Spinners' Association has done useful work in connection with one important
village industry, and its work is now to be supplemented by the creation of the
All-India Village Industries' Association which will look after other cottage
industries.

This rapid survey of changing events in the economic sphere in the world in
general and in our country in particular, indicates that the trend of thought and
of events is definitely towards a new economic order. Whether it is Capitalism
or Socialism that ultimately succeeds ; whether it is Imperialism or Nationalism
that holds the field, the fact is obvious that no country is now allowing its economic
life to drift and that every country is anxiously planning economic measures
with a view to its prosperity and progress. It is inevitable therefore that the
economic policy and the economic growth of a country will in the future be shaped
to an ever-increasing degree by the State. At this juncture, therefore, the
formation of a right economic opinion for an economic policy in general as well
as for the solution of various problems in detail, is a most urgent need.

With the planning of economic measures, the planning and organisation of
economic opinion must precede and be concurrent. A critical and scientific study
of plans and measures, public and private, helped by informed and free discussions
by disinterested persons, with a view to forming the right economic opinion in
the interests of the country, will be a national service of the greatest importance.

SUBVEY OF METHODS

In this connection, let us make a brief survey of the more important parties
and their methods that are responsible for the formation of economic opinion in
this country. We shall then be in a position to see whether we, as academic
economists, can play a useful part.

We can say in a broad way that at present the economic opinion in the country
is formed by (a) Government, (b) Commercial interests, British and Indian, (c)
Legislatures and Politicians outside the Legislatures, (d) Financial and Economic
Journals and (e) Academic workers.

So far as the Government is concerned, it influences economic opinion by a
variety of annual and other reports, which it publishes ; by the special studies of
certain problems which it undertakes by the reports of Committees and Commiss-
ions which it appoints from time to time and by important speeches or pronoun-
cements of members of the Government and high officials. The strong point in
the opinion thus being formed is that it is supported by a systematic
study of facts made by well-equipped department and highly trained officials.

At the same time, the publication of data and views is often made accord-
ing to the convenience of the Government. The weak point is that it very often
reflects the set nations of the Civil Service in the attempt to justify Government
policy. Besides, there is an intolerance on the part of the Government of criticism
of their policy in and out of the Legislatures and such criticism is often branded
either as politically minded or even as racial in spite* of the well-known fact that
the Government policy and measures themselves may have been dictated by political
and imperial considerations.

So far as British commercial interests are concerned, we find that they are
better organised and have full-time workers for the study of the various problems
that concern them. Well equipped with data and material suitable for their
purpose, they are able to influence Government opinion more effectively ; this is so
because on the one hand they are naturally willing to support Imperial Economic
Policy and on the other, they have an easy access to authorities, both in England
and India, socially or otherwise.

So^far as Indian Commercial interests are concerned^ they are growing in import-
ance in the formation of economic opinion, but compared with their stake in the
eoagfcy, their organisation is far from adequate. So far as a systematic study of
problems & concerned, with a few honourable exceptions, it may be said to be